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HEFIZBIF L 70—\ - TI54 T ¥ ADHEH
G R U7, Bk - BA - EO RSO
BRT IAT v AZED X D IHES B %o
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FMATE) & JIHI T 2 R RDS B o 7= DL BRI 7N
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Teerikangas and Very, 2006) & \» 9 JE4THF5E A%
Zn—1T, mWIbimEEE, A e” M
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FREERIGED, ML FOMEZ RO LN L6
D%\ To s (Pablo, 1994) . MikAY A 71
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P2 DAL & 1TE - 728 B O UL & 7F
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Z @ Strategic Interdependence & Organizational
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WEI A MEME D & G & R 272012, 5
W HEME SRR R R L E L T 5
2) Absorption (WRIFY) @ B EILAZEIL, KK
e BAME & B L OV OB BARSF A2 LE L
L. %%, #lifks Lotz Atz aeiomn
HG&EN5D, 3) Symbiotic (FhA:El) BEUEZEIL,
HAEZTERIZ T 5729012, m\ERBE A AH BART R 14
ERWVHLBI B O G 2 b E T 5, Wit
(& REMOBRD % % 212N T, IRIEWHE
HEHOREEZ TR T b 4) HIEHME
BAAE S AR B 327 S v "Holding (& — v
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)Y =R R=Z b - Ea—%FHRICLTED
BEN BRI O M&A (27 + —H AL TWiz7z90,
Holding ZEFIIIRR EN TV aho72 7,

70 AR—%— M&A I2BWT "EOXboiE
WidL ML NV TOIAEDE NI T, &
AW A ¥V —0EB, HREMMEE L
WZxf LTk, AOMHBIZEY (Teerikangas and
Very, 2006 ; Stahl and Voigt, 2008) & L C. EA
M O M&A WFE EAHEDP R E 2w & DFE
Wb H Y P RS T ICERIN TS
72 7 o 72 (Shimizu et al , 2004; /N A f£, 2014),
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B AT A MIBITAEMFER bbb, Ll
TZD20 M&A L ZOMENED L) R
LEEIED D L TN A BT 5.
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HMHENTWD, MIROEK TV =2 HEH
BE O 36.8% % HUS L7245, LWLt T
LI TIEDENR T A v F v TOEE L &% B
% OEMED T O 24O IR T
olze VNATIVT T EEHE & R L CER
L. HEEGENY =786 2o MEE 4R L, 2003
F6HICAEEEE L. Vv — - HEIZZID2
HoOBKRE NV —-HETI47 A (RNA)”
ENPRR LR % SR IS BT 78— R — &
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ERNI DRI E R SILCTB D) . B 21 2018 4F
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IV — 13 2001 4E 2 H O FEATH AR A O
434% %= ELTEY (HEDOFS 15% DIV /) —

ERREY X IMRE 11 BFE25

FRICIZFEIAME L ). V) — 12X 2 HEDEIN
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LaA5N 7 —I3EILE W) SIS, Mg
M9$EE (Strategic Alliance) &\ 9 fiZiED1F %
FELCE W) — - HETIAT Y AEIFNV ) —
PHRLEN S —IZEHPMI 77Ut ATH D,
WO T— P RIIN 7 =535 0 A F - REERE
ECESHSZPMID) —F—Th) Vb bsy—
YTIT R (E¥EFE) ATV Y —Thd o7,

W) —EHEDT A7 Y AICHT50%ES
LT —=ART T4 I3k A b DOV D LD, 3
KW —DEAROFGRE 2R S S FI2H
FEOBHEEEKE BEE L THRERD BRI
HELTCELHAIIBVWTIEEDO%EDL —FLTw
bo W/ — & HEIIAHEZ B RGO A AR
A L. FRC SRR B2 AR L Q7o
MhH, WV —12X 5 PMLIGARICHHEI NS
7259,

1999 4|2 FE ¢ 5,500 /7 5 O H B H AT
ENTW7es, RMICAEBRFITH Y, L o4
L IR MIEDA J R— a3 yEHESN, HE)
BRI B W TR IZ SR A — 7 —
A =71 = DEHRIE DA L 720 —HIZ1E 400
TEREOFMPEHE 2 Fo 2 L 2 T
DEZFEYVOEMLET DML H o720 1998 412
FANTG =R ETTARAT=PEHL. £D
BUEIZ T + — FARVRZEINT 5. FHfROWIZ
) BEUL, 70—V T LAY —~DHEIZFHE
EnpLEbILTW e,

RO /NI X =7 =2 LThT L/ u—
NIVIZHE BN DRGNS o 72V ) =12k 5
T AR LM L, Ml Ny DRI L.
AT A )y TRMET Bl — b =134
HThHolzo MBERTIOBH 72V ) =12k 5T,
AREBURE, bl HAECHISERIRE R TE A H
VLG A EAKAF DS @ 0 72D TH b o

WV — & HEDOBRZ IR L v ) T



JAXR—L—MA EVARK—F— 7T

) v 7% Lok ARl PMI & 539 5 2 & HIK
EES 0, BEELZOIIED L) IZZ0IAR O
PR A REEE LR L C X720 ThH %, Froese &
Goeritz (2007) 137 O AR—F— - T F5A4 T >~
AEWVIHIBRENS, V) — - HEEYA LT — -
7IART—ZFEOWMT IAT ¥ A% HE LT,
MBI BITAEL LTI IA AT — -
DT FTAT VAIBWTLUT OB I %
L7z 72bE, OANNHEEOERKIZE 5T
SEGEERD S OWILE 2T W1 R D ORI
& @AV RV MEREFEOXRINZLD ., FA
AR DOEKGENRVEE BZFET I — T OEVEN
DXL, BT T4V —DOFERIAT B,

VINANNT T 2O FE D IR D72 F AR
DIz L DNV — - HET F4 7 ~ A
ZIZYUNANNLTT o LIET—v KDY —
=29 TIZT 4 =W AT DEEDRL V. Bl
DPMITHAIETIATVATHSL) EZD
BZ 2MO Y+ —0ERTH L, LOTIV
J—ELHEPED L) IZZOBRERD. ¥ F
V—%BRLTCELAEERETLILTI/OR
R—=F—M&A, JUAR—=F— - TI5L4 T VA
W~ DF 2 RED AT L9,

VXA NN T TV UFED I ) — & HEDKA
T A LTI LIELIEZDAE = FOEE
ISR ENTE 72, #l 21X, Homburg and
Bucerius (2006) 1z 2%y A7 24 - #ixE - 15
g - 7ot AR IMETAEIRE L LTV,
AT T . BB EOR ST L TiE, #%
EDAE— FOHEES ) M&A K Ok L 3 L0758
WL v, BIBROBR P 2HAIE. LR
WYY —0FER L, L) REWEERIDSEAS
mmmmzm@ TEILCEP RN S S
A¥ = FO#ESIE, EXEBORREEZEILT 5
mmmm2m® =TT A TR ED S
RCHFERPLHA I HEOALERHE L. Y =
TIRPLHEHETA YY) 74 — O LI EORKR

=3

TATLADFER XTI A 2 b

& 7 o T\ 72 (Homburg and Bucerius, 2006) o
— T KM Z DT MEDRY T 14 THERD
BN TED ., BOmEIIE, RESHEIEH
NOEHLETHY) (Larsson and Finkelstein,
1999) . M&A ITMARICHE R ZELEz b 726§ 72

DIZ, PEER M OME T FE 5 % 720 QR A
VETHLE DL EN T2 (Bragado,1992) .
W/ — - HEOKE 701 A2 LT,
ANNVTT VPRI RELEHICHEZ S &
ZC00 & LTREAH-> TEEEKITRIIL
T42OD7 =X ZHIFTWwWie, 7=—X11&
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DIFMUTY—T T4 Y IEBICAERTH o
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mElLCTrz7YyZ7ERAEHNC, f ¥ =%y b
[N DRERE L ATEIE N & OBRERE LT b,
% 72 Wang & Sun (2010) bATEERE L T7 ) v
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LT AW, BEREHNICA VY — A4y bR
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BaA—H—b a7y YRHRCEHRER R Otk 4
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LOBHEMNREELZTVELET 5D Tldk v,
—EBOWIZE TIIREN 2R 2 ) AN TEE %
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(1) FHABE%E
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ARG T 5720, HARLBEOKRFPA % £
WRET D, TOHMIX, WEE D2 SNS FIH
FEhRDENOIE, 10 REFE2S 2018 TH D
ZIUTFEE T 2 RFED R b @Y 72 &HIr L 724
5THhbo Tz, BATHIIEDOKFEDKFLE % 54T
WMRELTVDL2O, LOVBME LR TVWEEZ
NHTH Do MATICHUER T SNS O HHE D &
WRFEE R MRIZL T EBILEOBLE A S8
DRIExE ST 5 T &id, Bl FEREOMIIC &
EEST. EVERME MG S N TE 5,

— KIS, HEEERNRE LT 2 — M
FIZDOEOEIIZEFLEIETHL, Ll FF
EE OB ZATEO WG % BFET 5 720121%,
o FZHTTH O HEICANE ZEDPULETH S

ERREVXIAMRE 11 BF25

(2, 2016) o Z D72 O A K B ETIX S L)L
KHEETZ L TR s . AARTIIEME L &
2k 5 & LT b, #8451d 2016 4 10 A2 5
11 A CTHECERM L 72, £HoRFHE
DWW EHT, HARTIE 260 %4, BETIZ 250 44
OEEMREILTE 72 Py RELAHBDR S VI —
A7 ERBRAL L. REICHAED 254 44 L HE O
243 %47 H AR 497 OE R E DS N7z,

(2) BEBERE

SR DB E TN BIT B 3 DOOEBEEE L.
FATIFRIS B TR B ERFEEATFER S LT
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BARB 2 2o w T 97, SNS FH B
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E S M 72 WIT, SNSIEEDREICH L T
I%. Brackett & Carr (2001) & 0" Mackenzie
et al. (1986) ZZ&(2, 7T ODHHMHRIT LN
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L52DHHTHEIASZ L1272,

BADOEEIROBEY Th D, FRIZHFIZ
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kakaostory (5.0%). NaverBand (1.2%) ODJHT
&)07’:0

(3) HEHBE = DS BV L OV R U O fifE R

SNS A ICH 2 RISAEEMY) O A 7 T
Vo— (FIHEhRE | LSRR ATEVER) (2 hh
D0 ERT 720, BT 5 18HE # A
L CHBRWHF I 24T o720 M OHERBK
T Tk, HEEOKWIEE TH D [BLS
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By FEAEME L EORTF2 4o shz (£
W, 7u~y 7 AHER) . £RFOFGHEIL,
B1RFA37%. 2 KWFH514%. % 3 HF
23616%. #4NTA691% ThH o7 5 1KHT
(X, SNSOFHEMEICET 2HHE T [MLA LD
D70 ] THADERILRO 2 |, [ER%
HEHETH2D], [T322F1—D72] w9
HAP SR INTWAEZD, ZORNT% [#K
WENEE ] & ATz B2 RTIIREEEICB S A TH

HT [SNSIAI13EIETH 5 |, [SNS A H 12l
JETE 5|, [SNS A 3EEEF< |, TSNS A
LEBRE V], [SNSIAHIZEETE L] Lw
JEA L5 TWED, INHORTIE [HEW
REFE | X L7z — 7 [SNS LI ALEE 72 | & [SNS
WEIZA 94T H] EWHHBIREIWFEL
THEL. [BEMRBE] LTz, kEDOH
4 HF1&. SNSIAEDOTEEMICE T 5HHE T
[SNSIAED A XY P& L7z ], TSNS A
EHE2v 7Lz, [SNSILEEZ 2 Y v 7 L7z
VWL TSNS IR I8 S - B 2 BEA L 72w .
[SNSIhfEx 70— L7\ ] EWHIHH2 O
BEhbizo, [FHER] LAtz

EQANE 300 FNDL Y U QO R a
72Ol WENR T AL > T Sz 4o
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1 HEREE L EEE
T B 2 HMEH Yy (R a CR
(SNS = FIH 3 % HIIZ)
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HMADITEHILIRD 728 328 1.202 0.753 0.63
BERERET L7720 241 1.201
II2=F 4 =D 261 1.244
e RERE SNS K53 H#TH 5 231 1.081
SNS A& ICHi e TE % 2.14 0.984
SNS L idiEE %25 < 2.38 1.164 0.884 0.78
SN'S J& 5 13 Bz 241 1.112
SNS L& IMEEHTE 2 1.90 0.942
e RERE SN Ji H AR 72 361 1.161 0.818 0.84
SNSIAHIZA 94 5T 5 352 1.236
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FIH E IR
SNSIA&x v =T L7zw
SNSIn&Ex 7V v 7 Lzw
SN A5 DB B,
SNS htsa 740 —L72w»

SNSILED A XY MZZML 72w

ALV

191 1.033
1.90 1.017
201 1.002 0.896 0.81
208 1.005
1.84 0.985

HPT - SR

EWEMEIE. 270Ny Zalk & CR
(Composite Reliability) % H\CHEREL 720 a $R
Bk, e (0753). BHEREE (0.884).
LoERERE (0818). FUGEIA (0896) T. 9%
TOZERMP0TOLETH S Z ARSI, CR
b A EN R (0.628) FE (0.783). el
£ (0.842) FIHEIN (0813) T060 L ETH-
72 (Bagozzi & Yi, 1988) o Z4MEIZDOWTIE, &
HEEHD & B A DX A DOIEHEAARE T %
R & AVE (Average Variance Extracted)

A e Bl

v HIERR

T H Wr L 7z (Bagozzi & Yi, 1988; Fornell &
Larcker, 1981) . AVE (& 1 D OfERME S % B C
050 L ETH o7z, THEWEIRE] DO X 2713 050
DI TH - TWieds, £HEH O KT A
w (B LHEEE) 13053 ~074 L)z Lo
TWh 720, EBESOPRIZ OV TII RS TH
HEEZEZOLND, RIS, SRRSO AVE &
R & OMBRB OV 2 L8 25,
AVE AR & w ) b &z Ly bl L1k
SHERE S 172 (Fornell & Larcker, 1981) o

£2 WEBESOAVE &M OMBIFRE

TR HAHEIRE  HERE  OEREE AVE

A HI BB 0.438

H 7E HRE L 0.336 0.615

e R RERE 0.162 -0.266 0.694

FIH I 0427 0.62 -0.254 0.633
HFT - SEE TR

(4) AV %=X FOAENR

% bR £ [ R B 0 AT 12507 By A O & Y
REMH CHLEE 22 CHE SN TV DD E ) % T
WA, AT Y =X POREW.T A
I (measurement invariance test) % £ L 72
(Steenkamp & Baumgartner, 1998) . #£[H T b
B 2AT) 72O DR SENTh 1 o mABRIZIEH
HEAZYE (partial metric invariance) 253 FF S
NAHLENH L & SLAH (Hair et al, 2010) o 45
MrL7zeZh, 9., BRENLET IV (configural

invariance) D # A I BIFCTH - 72 (x°=392.832,
df=196. p<0.001. x*df=2.004. CFI=0.950.
RMSEA=0045), fit\ > T, fil# % &\ 7o 584l
ANZEE 7V (full metric invariance) #* RG] L 72
A, EE BRI RIFCh o 7205, & OEIHE
WZR&E L o7z (2°=426500. df=208. p<0.001.
x*/df=2.050. CFI=0.945. RMSEA=0.046; &
x°=3366. A df=12, p=0001). L2 L. &£
DIEH O— I EERIK) &2 B 72IRET, £ ofh
DEEHF % X 72 A3 S AW E T TV & RIE
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L7co M, BRIFAEAEEZRLEDS, «ff
DFAESIFEE L %o THFFS N7z (**=401.651,
df=200. p<0.001. x*/df=2.008. CFI=0.949.
RMSEA=0.045 ; A x*=882. A df=4. p=0.066)

5. HidE 7V o5H

Eiko Tk < BHEME. PURZSYE, FriEY
P, ZLTAIY Y =AY NOREUDHERTE 72
72 OMETEE TN OSHIHEAT , RIFZEIL. WF5E
PR EARGH ORGEIZ BT, Amoss & v T
S EGT AT o720 &7 —% (n=497) @
Lo B AT ISR & . £ BEEE F IR IRES3AT % FEht
L CEE KA (n=243) & AR KR4 (n=254)
I L7z, H1 Tix. SNS OFIHEIFEDYA D

BEEICRER G2 5 E PR, 2K5I ok
Re Rzl HEWEIERITEENREE (b=043,
t=552, p<0.001) &I HELBMRERL TS D
WAL, HEMEE L OMRIIAEE TR -
720 £ o T Hla i3 LR S 7245 Hlb IZ3F
SN ro 7z, FIHBIRE L ATEIRENDIEOBLR %
Fio L L7z H2 1, FAE D b=0.35. t=542.
p<0.001 DFERAE S NTFFE N7z,
REENFHZEMISEE L5 2 5 L IRE L 72 H3
Tlx, HEMEE (b=045,t=10.13, p<0.001) (%
FAZMICIEORE 2, GENERE (b=-0.16,
t=-4.09, p<0.001) I FEDOEEL 5 2 5 2 L)t
REN, HALFF SN,

#£ 3 WEETRRIE TV DR

ISEN INA BAEALHEEME (b) PRIERE Boektats (t)
T 9E Y REE — A2 i B4 043 0.08 552"
ek SEREE IR BN b 0.18 0.08 2.14
(n=497) FIHEIN—F ERREE 045 0.04 10.13"
FH I — & 72 A RE L -0.16 0.04 -4.09"
F B — AR BB 0.35 0.07 542"

x*=307.781, df=99. p<0.001. x%df=3109. CFI=094., RMSEA=0.065

€25 SilEis vy
2 Y REE — A2 Ay B
HE ER R A S B
(n=243) FIH &A1 ERREEE
A R — 1 2 R REBE
RN RS NI E I

H E YRR — 3 1y B i
HA  SERREE—HIS B
(n=254) FIHER—GENEE
FH R 2 1 REFE
FIH B s B

JE
JE

x*=428067, df=198. p<0.001. x*df=2162, CFI=0.94, RMSEA=0048

0.35 0.07 466"
0.19 0.09 225
042 0.07 592"
-0.23 0.06 -3.30"
0.29 0.07 380"
0.30 0.20 311°
0.03 0.18 0.40
0.55 0.06 818"
-0.15 0.05 -254
0.35 0.18 369"

7E) "p<0.001, " p<0.01,” p<0.05
AT EEERL



H4, H5. H6 T, EF I X o> TH HEpHE,
RERE, FTEEMOME S ED L) ISRBE SN
% P L7z, Hda ® SNS FI B & G ERRERE
B L Cid, B E (=035, t=4.66, p<0.001) &
HA (b=0.30,t=311, p<0.01) TE HIZHETH >
720 INT A= FHOZEIZKT HEMETE D 1.32
T, MEIHTHEEZIIBRDO N o720 72,
H4b ® SNS OF FHEhHE & T REEE 12DV T,
i (b=0.19, t=2.25, p<0.05) D KFEEDHK 5 %
DF FEKIE L) FHNIEDO IR & v z2s, /3
T A= M OEIIK T 5 BE R =25 066 T,
MEMTAEEEZEIROON o7 Lo T,
Hda & H4b 13 F SN0 KIS, BENREE L
AR 2= m o B4R, 8 E (=042, t=5.92,
p<0001) & HA (b=055,t=818, p<0.001) T &
DICHETH-7 T2 HEMNRERE & FIHEM
B Th, MEEDHEZAOMRIMHERL T
7= (@ FE b=-0.23, t=—3.30, p<0.001 : H & b=-
0.15, t=—254, p<0.05)c /3T X — ¥ [#] T & MIEH
FIEMNZNZN123 £ 086 THEZIZRDO O
3, Hba & H5b 3R & 7z,

H6 ® SNS & F| FH B #% & 1L & o F) H & [ 12
ML CIEmEE b IEDORERPHERT & 72, (H
[ b=0.29, t=3.80, p<0.001 ; H 7 b=0.35, t=3.69,
p<0001)o 72721, 785 A — % OB BN D
51 (209). H6 X3S N> 7,

6. FCITHAT

(1) Z8EOL v TV r—av

ZH7 SNS VEH SNASHIZBWT, AF
(3 SNS OF B, JAHREEE, 1TEYEIN OBk
R AEET VEFORL. HAREEHEOK
FHEENRE L EREEN D O MGEEE 1T 5 72,
DT Cldy Jeal L 7-iige i it o THtTaii Rk &
ERL NS, B R OEERNA 7)) 7 —
varEENT S,

9. &g, MBI L ERREOM

ERREVXIAMRE 11 BF25

THEBELRBBITRE NIz, L72Dt> T, f2EHE)
PEDIAE IR 2 BENRRE 2 BIES 5 2 &A%
L7z 72720, FHEIEIZRZ ) MBI L
RIEMREEOMIZHE R BRIEA SN2 572,
THWIRE 7 COFHBIH & X8 ) . HaenyBfE
“FEo TSNS 2 FIH T 52—V — 13L& E HE
MR E L CRET A2 e bh b RIZ, H
SERY 72 NSRBI L S OFH EIN & EORRE £
L, BENZIAEREIAHENEAOMRE
Ffo 720 SNSIAHIZH LHEM 2 RERE 2 D1 —
P —ThsIIE, SNSILEOFHEND G &
B EDHIBIL 720 RIFEIZ, TS OB TIAE
W20 LR ERN REE 2 FF O - — D6, JAd
OFHAEALETTLZEPHLNIR o7z, &
H1Z. FIHEIFR L, SNS LS IR T8 &
WCHEREEL RITT I EPHEIC R -7 O F
0. FRWERED RN —ThH BT, FIH
HIZT Yy 7ENBIRERZ 7 )y 7 L7222 T L
X9 LT AMEADTRVE VD) ZEDb oz,
L EIRE 2 7o L — F — I E IR R B 4 & & 1
R ) BAFHPIOHENERE S L EEZD
NL70, [hEE7) vy 7 LE) LT 25D
LEHMTE S, INHOENS . FIHBIFEDS
INERBEEZRHEL. 5 WIESTEIE IS
§ % —H O KRR DHGE S 7z

72720y 29 LR RBERIZEREIC L > T—
FeTldz . BAREFHEOR TS 285 &
HE T 5 EB0 2R S 7z, BRI, B LIS,
SNS O H HE AL S REEE % TITE & A2 B
W HEBEM L BERETH D, L )b, facnE)
PEOSE BN 2 REEE 2k L CIR S ORI H IR
B9 L HRBRPIE L TA BN, L72D o Tl
EFE 2D 6 T IR T3 5 BUSE. FIH B
EMbo THESNS Z EHMEIZR 72, 52
(2. FUHBIREAN A HREEEC G 2 5 508, LT
DATENEINNZ G- 2 5 5B B\ T [ A B
MARONRh o7z K2, HEMREEIIEMmEIC
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F72DBLE LIZIROE S REO S, 1TEIE
MICHEEZ 52 2 EREOBVERNTHL 2 P
S22 7% 5 72,

—J5. WEE TR & ) SAHLESIFERE S 1
720 FEACHIBIFE DS SNS A HOFIHEINIZES 2 5
FEICBW I ER T BENRD bz, F
RN 2 4B O ) 2 X H AR AN DT 5%
RN EAVHBH L7z ZOFERIZEFEICL -
THHBEORRSTH SN D Z L 2 BEERT 5,
EEE I BIR O R 2 T 5 1 E 2 R T
WHEMEA B D &\ 2 b,

ARWFZETld, SNS AHEIED T H 221 H)
FROBEENZDOWTHGEES 5 2 & TE 72, # W
B IRN L ——TdH 51T & SNS JL x5
LEENEENTH L, ZORELY ., HamsH)
WEROL— Y — |[IFEN LA EEEL R S &
L7212 NEDD%) RRARE ER L 72)A
LOMBEPERTHDLEEZ S, /2. SNS %
WLC [EEEAE] ® THALORR] O L)%
MR L ) SIS T X AR RET S
kb, W — L OBRMERFICLETH S ),
N4 H3SNS 2 FIH§ 2 B IE L IkIZ b5, &K
WigE Tk, D SNS ZEH Lo~ —7 74 >~
JFea3ashr—varEgERETLIRED Y —
7o b E LT, HEHEE e Fo 2 —— & 3
T2 EDEMEDRIES NIz, SNSHAHIZHE
VT BRI B O B A RERE L 72 AR ZE ORS R
. 7o ZIEHGEREIRES T 27 v B
< 2\ SNS A& TH->TH, SNS LI
HMENRBEHEA Y =V ICHEWREZRL 2
D REEFHTAUREND S 2 LR IURL 72,

KIZ. SNS IR H I § 2 HER - B REREE
ERAEME OBRIZBNTH ., ZFOREMEHH
LM o7z, SNSILEOFHER % D 572
DIZIE. SNS A HICH L THEMN R EE % #HE
TELEHOMEDITH LI, WHICHENREE
EREL TP EETHL LEZEZ DN,

RWEFETld. BB O EATIIZE 2 FH 5D
IS E T OV R L. RER ToER
I R ATVRERT IS 3CRE S 72 o RWFFE D I
FATIIZE L 3R . SN E THFRIIC L At
LTI %do 2B O RS % GG 2 DA
WLz THbH, Tk ). SNS L
DR REIFEST HI25720  FiWMRZ2RT S
EMTEREEZ D,

Z L TARWFZEIZ. SNS A 538 T IL W78 253
ATV WVEBRIRE» S5 247> TB Y. L
b (EE) OBICHETARIEY 52722 L b
D 12THDH ). AWMFROKRIE, EFELBR
TATHhN L ERILERER~ — 7 7 1~ 7 Hig12
FERW MR 5252 ENTE, L) b,
HENX, HRICL > THEHELRERED 1 5TH S
7o, BENCBITATI 2= — 3 Y OBRIC
—WTrLEZLND,

B S8R
7

(2) KWFEDRFR L 5 OUE

ARWFFE TR RN AT D BERE 12 B\ TR D
KWIHEH 2 HIRE S5 245> 72728, SNS
DFHBFEIZOWTHITHE 52 L3 TE %
olze LDEOMBEEEIR L., JLEREE
LOBREGHT 2 Z LIZESHOREIC L2,
7o AWIFROFTAES GILH A & #EE O RFET
b, FREREEZ: EPRE S NI — &I
KFHIL SNS ZFEBIICH AT 2 E£MTH 5 72
O, WFFROBEAR L L TIZ#EY TH > 72205, SNS
MY 55X TOFERER 2 KT 5 DI TIE
o STROME TSR EltE e ZE L7z
B RO RPLEEE R Do € LT, Kikgk
T3, —#A7% SNS A5 2 e L CGREZ 17 -
72 %, SNS Ji %5 121X Homepage Ad %° Organic
Impression %2 ED ¥ 4 THRHIET b 72O, ¥ 1
T IO EE FOS ORI DOVIZ S HROEE S L
7o RIS, ARBPZETIE. SULR R SR 2 S
PAL7EE 25 G & Lhs, i, SUbRE
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g S EB o RS & H Ak
— H I/ EDDOI (Degree of Internationalization) & H A ALO M E—

BHH g (FERE)

% =1

AEGE HARDOHIFZ BT 2 H/IMEZER WP L CTEBMLZ ED 5 D9, £ OREUZS & HIALOB R %
HEEOD, HIZHBOHP/NESEIZEREH TTESRET o W TR EEERBIC VTP T
HEETHET Iy FEIGIEOHR CTHRIETREINESE L THED W T E /MM SEnER L 5 720
WA EEM R EEICEIT D SN AR RABE T ALEND L, TD2O, KiEld DOL & H
VHEOZEN L) 2 2 EREAREL, BETO T 4 - VFEICL A5 ET

HUNMEZEDEILIZ O W Tid, = v F il A R B @ 2 O HE AR, B E v 7B o
BOBEREVSZOEELE LT Lo b —T, TOREMmE L Cid Uppsala ET VAP EHEINL R EL
T&72, F7oH/MEEDBALE O <o TIMBE BN OEE MG LB D25 ML, BiZfbzb726¢
EENTE, EHICEBMLE BV ALIZMHEMEMICEL DR EGNTE, LA L, HizHEso L)
AEW T IIC B A /O EB L E B LoD &, BIEIRIEZ 5% L CERMN 2 54T & it A 72158
v, B, TRMEE SN TEZEHOAROHNMEEREBRILS 5 2 L MATH - 727200, K
D& ZHOWESHTEIEETHLIZHHDLLTITONTI aholze KROGHHAAE, TEKTRE
EREN oM B bR T a & L7 EBY L BT 2 DS EERIE R L 2 D,

ARESE, HIL O /2 49 Icxt LT v ) Y 7279 L L 12 41 # L ) Aol EfRE % N —
AL LT v — FRENORIEEZB T, 5T 5. DOLMIEIREIL LA O EBLERE. EERLo
B, xAhEE T EIBALIZ I 7o e O e 9 o € OB WOKROEATIIZRIZA 5% DOI MlEs
BEEHLO2L, HAOHBOH/NMSEOREZFHII TS LIBHELE 25 L) BIEL 72,

T Y= PREORE. ZROGHEPEVVEEZHERL TS Z L, BNERNORENSE LTV,
20%91  DRZEFZEEAL 2 ED TV D Z & mREMESEISERE L TESHER L Tw 2 RgidEEThsr L
AT L 720

G & HALHIH O /NS S IZ R AR A RO THEEHETIE W T & EBWIC &AL
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Integration management of cross-border M&A and cross-border alliance

Jusuke IKEGAMI

Waseda University

Abstract

While the strategic importance of cross-border M & A and cross-border alliances is increasing for
Japanese companies, the research on integration management is limited. This article is based on the
keynote address of the national conference of the Japan Academy of International Business Studies
in 2018, “Post Merger Integration (PMI) in cross-border M & A and alliance governance in cross-
border alliance”. We will ask about the possibility that “integration management” can be a frontier of
international business research, and the possibility that these M&A studies and alliance studies can
be complementary in integration management.

There has been considerable research accumulated on alliance management capabilities, which
refers to the ability of companies to collect, share and store alliance management knowledge and
apply this knowledge to current and future alliances. Research on alliance governance (how to
manage opportunistic behavior of alliance members) will be important. In M & A research, the
emphasis has shifted from “What are the desirable conditions for M&A?” To “How to integrate merged/
acquired companies?”. PMI methods can be categorized by two axes: strategic interdependence and
organizational autonomy. If synergies can be expected due to high interdependence and organizational
autonomy, a “symbiotic” PMI is appropriate. In the future, it will be necessary to study how to manage
symbiotic type PMI.

The case of Nissan (and Renault) may provide various suggestions by having two points of view
in analyzing this case, one is the strategic alliance of these two companies and the other is PMI by
Renault. We also could lean the pros and cons of synergy realization over a long period of time. The
case of Recruit corporation is a symbiotic advanced case of Symbiotic PMI in cross-border M & A, and

shows the importance of having a clear management strategy as the background of M & A.
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A cross-national study of the consumer responses to SNS advertising

KIM Hyeogjung
Shizuoka Sangyo University

Abstract

This study aimed to reveal the consumer responses to SNS advertising. In particularly, this
study investigated the relationships among consumers’ use motives of SNS, attitudes toward SNS
advertising, and behavioral intention. At the same time, this study also examined the influence
of nationality on these consumer responses. A questionnaire survey was conducted for university
students in Japan and Korea for analysis. As a result, it turned out that there is a positive correlation
between attitude and behavioral intention. In addition, it was found that sociable motive affects both
attitude and behavioral intention. Finally, comparing Japanese and Korean university students, high
similarity was confirmed in consumer responses. This study provides a better theoretical and practical

understanding of consumer responses to SNS advertising in international marketplaces.
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Internationalization and Business Independence of SME in Regional Industrial Agglomeration:
Measuring of DOI (Degree of Internationalization) and

Business Independence of SMEs in Hitachi Area.

Koichiro SUGATA
Associate Professor, Department of Management,

Faculty of Management and Administration, Tokiwa University

Abstract

Through the perspective of business independence, this paper explores how SMEs in the regional
industrial agglomeration internationalize by focusing on and analyzing the SMEs located in the
Hitachi area. Concerning the internationalization of SMEs, some previous research suggests that
cutting edge technology adaptable only to niche market triggers the internationalization of SMEs,
while others explain SMEs internationalization exploiting the Uppsala model in behavioral terms.
Regarding business independence of SMEs, previous research reveals that the development of SMEs’
own technology derives the price bargaining power leads to the realization of business independence.
On top of such arguments it has been pointed out that both SMEs’ internationalization and business
independence proceeds in a mutually complementary way. But there has been no research trying to
quantitatively analyze internationalization and business independence of SMEs located in a regional
industrial agglomeration like the Hitachi area.

In this paper we try to revise and combine the DOI index and business independence index and try
to analyze SMEs using the ideal profile method. Specifically we interviewed 49 SMEs in the Hitachi
area and received answers via a questionnaire survey from 41 companies.

The DOI index includes internationalization stage, performance, ability to coordinate outsiders, and
recognition of management for internationalization. The DOI index items based on previous research
in western countries are revised to be adaptable to the reality of SMEs located in Japanese regions.

As the result of the questionnaire survey, it became clear that the majority of the SMEs are
already attaining business independence, and even though the majority of the SMEs are domestic,
around 20% are proceeding to internationalize while there are no SMEs just following the MNCs.
Additionally we discovered different and diverse characteristics of DOI and independence among
types of industries.

Overall, we conclude that the SMEs in the Hitachi area are no longer functioning as outsourcing
companies. Instead, they are developing their technologies and improving their capabilities in order

to internationalize themselves, realize business independence, or both.
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Establishing Inter-organizational Relationship in the Semiconductor Industry:
A Case Study of the Business Relationship between

TSMC and Japanese Equipment Manufacturer J

Ing-Shane Yung,
National Chiayi University (TAIWAN), Department of Business Administration

Yoshitaka ABE
National Chiayi University (TAIWAN), Graduate School of Business Administration

Abstract

This study attempts to clarify the process of establishing inter-organizational relationship in
Taiwan semiconductor industry. In particular, we focus on the business relationship between TSMC
and Japanese equipment manufacturer J. This research uses in-depth interviews of qualitative
research to collect data. The main results are shown as follows. First, the most important thing
about the transaction process between TSMC and J is the technology itself rather than sales price
and service. Second, the relationship between the two organizations has developed from the initial
simple trading relationship to the later trust relationship through the demonstration of company J’s
equipment in TSMC’s factory. Third, the most important factor is the “demonstration” which leads to
the building of trust relationship between the two companies. Thus, based on the coordinated actions
of the two companies, the high mutual technological capacity leads to a high competitive advantage.

Key words: semiconductor industry, inter-organizational relationship, relationship of trust,

competitive advantage
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