


































































































































































































The fourth period is from 1990 to 1996 (the present). The bubble has collapsed,
and the depressed Japanese economy stayed on a path of zero growth. The activities
of securities markets have declined. Scandals in financial markets have been
revealed, and new regulations have been introduced. The collapse of stock prices
has caused fear for the capital adequacy of banks, and many financial institutions
have been exposed to bad debt. The financial system has been reformed in order
for banks to establish subsidiary securities companies, which means the end of the
traditional separation of the banking business and securities business in Japan.

Through these four periods of thirty years, securities markets in Japan have
developed from a so-called undeveloped one into one of the biggest markets in the
world. Corresponding to these developments, most members' interests in and
concerns for markets have changed, though each member keeps his own interests in
themes of studies and research. The national conference that is held twice a year
has a common theme, in which the development of the markets and major interests
of members are reflected. Following the common themes of national conferences
will give an idea of what has interested members and throw light on the fundamental
aspects of our activities. We show below how our interests and discussion have
developed in selected topics.

1. GOVERNMENT BOND MARKET

When the Government started issues of long-term bonds in 1965, main concerns
were who would purchase them, how to sell them and how the Bank of Japan would
manage and operate the market. It was argued that the buying operation by the
Bank of Japan was a kind of underwriting government bonds (which is legally
prohibited) and might cause inflation. Dr. T. YOSHINO argued that in so far as it
remained within the scope of demand for money supply it would not cause inflation.
In related issues, there was some discussion on membership of the underwriting
group, how to determine the condition of issues, how to allot new issues, etc. After
1975, when the Government began to supply large amounts of bonds, debt
management policy became a main concern. Prof. NAKAJIMA and others pointed
out the danger of the current policy that gave priority to cheap cost for the Government
and forced bonds to be allotted to syndicate members at fixed prices that were not
always adjusted to the current market price. They argued for a more market-oriented
debt management policy.

However, the large amount of government bonds naturally brought forth the
development of a secondary market. Methods of new issues tended to be subject to
current market conditions, and caused some change in the Japanese financial market,
which had been rigidly controlled by the authorities and big banks. Mr. T. GOTO,
Dr. S. GOTO and others explained the changing structure of the markets. Some
focused on the behavior of big banks and other financial institutions which had
become investors in bonds and whose portfolio strategy was increasingly more
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important for their profitability and their financial health. Prof. FUKAMACHI pointed
out the effects and limitations of the debt management policy on the economy and
wamed that when short-term bonds accumulated, there would be a danger of inflation.

As big new issues of government stocks continued, their prices collapsed in
1979 ~ 80. After this collapse, reform of the secondary market progressed and
trading government stocks expanded enormously. There were still warnings of the
danger of return to a rigidly controlled market and debt management policy.
However, liberalization of interest rates was progressing and money flow had
changed. Money supply became an important target for monetary policy. In this
changing environment, members' interests and concerns shifted towards money
markets and the company bond market that were still rigidly regulated and left
underdeveloped. In addition, the entry of banks into public sector bond dealing
and selling was deemed to cause a fundamental change in the Japanese financial
system. Mr. N. SAJO and others wamed of bankers' expansion into the securities
business from the viewpoint of conflict of interest, protection of depositors and
dominance of Japanese markets by big banks.

2. COMPANY FINANCE AND OWNERSHIP OF STOCKS

In earlier days before the first oil shock, many reporters pointed out that in
Japan indirect finance (bank loans) dominated company finance because of an
undeveloped capital market which was distorted by regulation, and favoured a trend
towards equity issues at current prices (previously be rights issues at face value)
and convertible issues, that allowed for companies to raise money at cheap cost and
to increase their capital.

However, the progress for equity issues at current prices after the 1970's was
accompanied by higher prices of stocks and a decrease in the share of private
investors' stock holdings. In this connection, Prof. H. TASAKA argued that private
investors who used to stick to dividend yields as investment criteria were forced to
leave stock markets because of too low dividends. Prof. K. MATSUMURA insisted
that equity issues at current prices strengthen the power of the management against
stockholders. Prof. Y. FUTATSUGI offered his model that corporate cross-stock
holdings caused exploitation of dividends by corporations. Prof. S. KATAYAMA
argued that despite the dearth of capital, companies increased cross-stock holdings,
which meant a change in the rulers of companies from former zaibatsu, who owned
stocks, to the management, who did not own stocks by themselves but did own
them as a collective reciprocal group. Prof. H. OKUMURA analyzed empirically
cross-stock holdings by corporate interest groups and offered the concept of corporate
capitalism, where the management control was based on corporate stock holdings.
After 1990, some showed a trend towards a decline in cross-stock holdings, but
most discussions were related to corporate governance and insisted on the necessity
for investors' greater influence over the management.
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As to the level of stock prices, many reporters used to point out that it was kept
at a higher level because of corporate cross-stock holdings, the '‘buy and hold' strategy
of big financial institutions, sales tactics of securities companies and so on. However,
these arguments seem to be qualitative and not to be based on quantitative analysis,
although some attempts were made to adjust such indicators as PER to the situation
without cross-stock holdings. We did not yet have any common criteria for the
level. In the bubble era, Prof. K. WAKASUGI and Miss F. KONYA showed the
rationality of the current level from recalculation of the book value of companies'
assets into market value. Mr. K. MATSUMOTO showed the trend of cyclical stock
price fluctuation based on his observance of business cycles and his technical chart
analysis.

3. SECURITIES ANALYSIS AND PORTFOLIO SELECTION

Since the 1960's in the USA, modern portfolio theory has been developed and
then introduced into Japan. Prof. M. KIMURA, M. SUGIE and others continued the
method of traditional valuation of stocks based on fundamental analysis and on
new techniques of financial statements analysis. Prof. H. TSUMURA tried to combine
a CAPM model with some indicators based on traditional investment analysis.
Empirical tests for CAPM theory, in particular an efficient market hypothesis were
presented by Prof. J. ONO, Mrs. K. KOMINE and others with the result of some
reservations on the effectiveness of that theory on Japanese market data. Inaddition,
anomaly tests and new attempts for the effectiveness of CAPM using [3 -variables
were tried by Mr. M. YAMADA and others. Prof. INAGAKI introduced a theory of
term structure of interest rates and Mrs. K. Komine tried empirical tests for it. Prof.
T. TSUCHIDA presented a duration analysis.

In earlier times, the importance of portfolio management was insisted upon by
Prof. M. SUGIE, M. KIMURA and others, but recently Prof. H. TSUMURA presented
the development of risk management with growth of institutional investors. Also,
sophistication of portfolio selection using fuzzy theory or generic algorithm was
tried by Prof. Y. OTA and K. KAMa and others.

4. FINANCIAL INNOVATION AND FINANCIAL SYSTEM REFORM

In the 1980's, globalization, liberalization and securitization of financial markets
in developed countries advanced greatly, and most countries experienced some kind
of reform of their financial system. Japanese financial markets and institutions
were not open to foreigners, rigidly regulated and controlled by the authorities;
activities of financial institutions were segmented into legally or administratively
controlled areas. However, Japan gradually began to accept the worldwide trend
for deregulation, internationalization and financial innovation.

Members of the Society are not able to claim to be original advocators of
financial innovation, but many of them introduced newer techniques and trends in
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financial reform in advanced markets and compared them with the Japanese system
and practices.

One of the topics that many members were interested in was the separation of
the banking business and securities business. This separation was forced into Japan
after the Second World War by the USA, who had introduced such system in 1933
banking law, called the Glass-Steagall Act. Prof. SAGA and others reported on the
movements for abolition of that law in the USA and told of the current state of
securities business done by US big banks. Prof. MATSUI and others reported on the
background of the enactment of that Act and the effect of the separation on the US
financial system. Prof. AIZAWA reported on the German banking system and
business activities of German big banks, and pointed out the merit of a universal
bank system. Prof. J. KOBAYASHI and N. INATOMI reported on the British reform
of securities markets called the 'big bang' in 1986, which stopped the divorcement
of stock exchange business from banks. Prof. TAJIRI and others surveyed the main
European markets and pointed out that although reform of their markets was initiated
by governments and the authorities, and competition among markets was intensified,
they were tending to be similar to USA markets and had the same international
standard for investors' protection and bank surveillance. However, Mr. N. SAUIO
and others pointed out that there were national interests under the trends for
globalization. Prof. K. IWATA reported the movements towards the integration of
European capital markets.

Securitization started in the United States and was originally meant to securitize
mortgage loans. Then it expanded into other loans such as cars and cards. It was
necessary for loaner institutions to keep or increase the liquidity of their loan portfolio,
or to match their debt positions with loan positions. Mr. Y. KAWAMURA and others
reported on the development of securitization in the USA and explained the technique
of securitization. Prof. S. IMURA and others reported on the movements of Saving
and Loan Associations in USA and pointed out that the S&L crises of the 1980's
was the main cause of the progress of securitization.

The term 'securitization' began to penetrate into other areas and to include FRN,
RUF and NIF in the Euro-markets. This trend was interpreted as a shift of financial
instruments for raising money from bank loans to negotiable securities. In other
words, the shift from bank borrowing to new issues of securities is also securitization
in Japan.

The Euro-market had grown at very high speed since its birth mainly because
it offered flexible and efficient financial instruments, as it had no or less regulation
compared with domestic markets. Inthe 1980's, Japanese financial intermediaries,
investors and borrowers rushed into the market and became big players. Prof. M.
NUNOME, K. IRIE and others reported on the development of that market and
compared its market structure and practices with those of Japan. Some wamed of
the possibility of hollowing the Japanese market because of its rigidly regulated
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and less efficient market practices.

After the Second World War, the Japanese stock market was organized on the
basis of spot transaction. Future transaction was restricted as the pre-war stock
exchange based on future transaction was regarded too speculative. From the late
1970's, futures and option markets began to develop in the USA and other markets,
and financial innovation gave birth to sophisticated products such as swap transaction.
Mr. H. TAKAHASHI and others reported on the developments of future markets in
the USA. Prof. M. SUGIE and others argued the role of speculation and hedges in
the markets. Since Japanese markets accepted futures and option markets in the
late 1980's, Prof. M. KUNIMURA and others investigated pricing on the spot market
and futures market. Prof. K. OMURA found that volatility of stock prices increased
after the introduction of the stock index futures market and argued that it was caused
not by futures but by differences in transaction cost and an inadequate index. MTr.
M. YOSHIKAWA argued that the depressed state of the spot market after the collapse
of the bubble was not caused by a shift of transactions into the futures market, and
that therefore new regulation of the futures market would not contribute to
reactivation of the spot market.

5. RECONSTRUCTION OF MARKETS AFTER THE BUBBLE

Stock market prices peaked at the end of 1989 and then precipitated down.
Since then, the Japanese economy has been depressed and the stock market also has
been inactive. These depressed states have been reflected in the common themes
of national conferences. In the spring of 1990 the common theme was Securities
Transaction in Globalized Markets, which was still the product of the bubble era.
In the autumn of 1991 the common theme was the Securities Industry and the Reform
of the Financial System. That conference was held after revelation of the securities
scandal (compensation for investors' loss through unfair transactions with securities
companies). Prof. M. SUTOH argued that negotiable commission and deregulation
of business areas are required in order to stop the incentives that brought forth
unfair trading. Mr. K. NIKAMI pointed out the homogeneous character of securities
companies in Japan compared with the US industry.

Since the spring of 1992, most common themes have been related to the
depressed state of the stock market. In spring 1992, the theme was Competition in
the Securities Market. Mr. M. SATO argued that abolition of fixed commission had
to take into account the depressed state of the industry and warned that it might
bring still greater concentration in the industry. Mr. M. HASEGAWA argued that we
needed a clear vision for the future. Prof. Y. SUZUKI pointed out that abolition of
fixed commission had to take into account the present regulation that required
concentration of orders into the stock exchange and that securities companies should
be brokers and not dealers.

The themes of the next four conferences were similar ones. They were
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Regeneration of the Securities Market, Reconsideration on the Emergence and
Collapse of the Bubble, Reconstruction of the Japanese Securities Market, and Macro-
Economic Analysis of the Japanese Securities Market. And in spring 1995, the
theme was Hollowing the Japanese Capital Market. These themes suggest that the
Society is deeply concerned with the actual state of the securities market. However,
we have to remember that the Society is not a policy-making institution. Mr. K.
NIKAMI argued that we had to reconsider the integrated securities company as a
desirable model. Prof. Y. KUMANO argued that the era of big securities companies
who controlled stock prices through their strong sales forces had ended and that
securities companies had to be flexible according to the market environment. Mr.
M. TAKEUCHI pointed out investors had to be cleverer for valuation of stock. Mr.
H. MINAGUCHI argued that as we already had many reform plans for a market-
oriented system, the matter was how to realize them.

When we examine the records of the Society in retrospect, we have to admit
that we are engaged in tracing or following the actual development of the markets
both domestic and international. It is true that since the establishment of the Society
securities markets have developed at too high a speed and changed too much for us
to understand them properly. Therefore, most members are forced to keep their
eyes on the movements of actual developments. However, it seems to be the time
for us to combine theoretical study with historical and empirical study. Moreover,
we require more discussion on subjects than just information.

(Joji KOBAYASHI, Aoyama Gakuin University)
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SOCIO-ECONOMIC HISTORY SOCIETY

The Socio-Economic History Society, founded in 1930, held its 65th Annual
Conference at Kyushu University in June 1996. The Society has a current
membership of approximately 1,200, and is one of the leading economic history
societies in Japan. The current president of the Society is Yoshiyuki SEKIGUCHI of
Yokohama National University.

Prominent among the Society's recent research activities has been its attempt
to reassess the role of economic history in the light of the dramatic breakup of the
socialisteconomic sphere, and the reunification of East and West Germany in October
1990.

One example of this attempt was the 60th Annual Conference of the Society,
held at Keio University in October 1991. The theme of the conference, moderated
by Yasuo OKADA, was Economic History and Our Time. Since then, the Society
has continued its reassessment of economic history from a modem perspective by
devoting two Annual Conferences to this theme.

The 62nd Annual Conference, held at Aoyama Gakuin University in 1993,
took as its theme Business and Labor during World War II. According to conference
moderator Ryoichi MIWA, any attempt to study the Second World War from the
viewpoint of economic history must first tackle the question of whether the effects
of such an extraordinary event as the War should be linked to the general trend of
economic history. Viewed from this perspective, we can say that the Second World
War brought about four major changes. First, the center of the global economy
moved from England to America, and the Pax Britannica gave way to the Pax
Americana. Second, dramatic changes occurred in the structure of capitalism itself.
The War stimulated the independence movements of many colonies, and brought to
an end the system of colonial rule by developed capitalist countries. Third, the
structure of world trade changed. There was a move away from the prewar system
of autarchy and block economics towards the postwar GATT system of free trade.
Fourth, it is important to view the War within the framework of overall trends in the
world economy. The Great Crisis of 1929 divided nations into two camps: those
that sought to deal with the Crisis by increasing defense spending, and those that
opted for increased public spending programs such as the New Deal.

Professor Miwa called for a comparative study of Japan, America, France, and
Germany based on a linking of these four changes to the Second World War.

The first report, entitled 'The Japanese War Economy: a Comparative
Institutional Analysis', examined the case of Japan. Tetsuji OKAZAKI (the University
of Tokyo) summed up as follows:

This report offers an institutional analysis of the Japanese war economy from
1937 to 1945. 1 focus on how a basic task common to every economic system, that
is to coordinate the activities of a large number of agents, was achieved in the Japanese
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war economy. How was information communicated, and what incentive systems
were introduced to motivate people?

Tetsuji KAWAMURA (Teikyo University) examined the case of America in the
second report of the Conference, "'War Economy of World War II and Its Effects on
the Postwar Corporate System in the United States." He summed up his report in
the following manner:

This report investigates the effects of World War II on the postwar U.S. corporate
system and labor relations. World War II was the crucial bridge between the Great
Depression of the 1930s and the postwar era of sustained growth. The structural
transformations which occurred in response to the exigencies of the war became the
major pillars of the postwar economy. This paper examines the characteristics of
the U.S. war-time mobilization scheme and the central features of the changes.

The third report, "The French War Economy and Economic Dirigisme during
the Occupation’' was given by Terushi HARA (Waseda University) and was
summarized as follows:

The French war economy is characterized by the fact that the country was not
independent but occupied by Germany. In this report, the author tries to identify
some characteristics of the occupation economy during the war.

In the fourth and final report, Hisashi YANO (Keio University) examined 'Forced
Labor and the War-time Economy of Nazi Germany.' He made the following five
points:

First, the war-time German economy was forced to mass-produce war munitions
without being fully prepared for such large-scale production.

Second, the war-time German labor pool was characterized by a preponderance
of foreign nationals, especially from the Soviet Union.

Third, the economic effects upon this majority of foreign workers differed
according to the industry in which they were employed. Those working in the
munitions industry with its rationalized production plants received rational economic
treatment. In contrast, those employed in less rationalized industries received less
rational economic treatment.

Fourth, the productivity of foreign workers was not uniform, and should not be
treated as such.

Finally, the Nazi labor system clearly discriminated between German and
foreign laborers.

(Terushi HARA, Waseda University)

The 64th Annual Conference of the Society was held at the University of Tokyo
in 1995. The theme of the conference was The Japanese Enterprise System since
1945. It was the first time that the Socio-Economic History Society had adopted
the postwar Japanese economy as a conference theme.
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There exists a general consensus among scholars of the Japanese economy in
Japan, and to a wider extent among scholars of the Japanese economy in the West,
concerning the characteristic features of the Japanese economic and enterprise
systems. This consensus includes a shared recognition of a number of 'stylized
facts.” Among these 'stylized facts' can be numbered long-term employment, a
wage system based on seniority and experience, company-based laborunions, internal
promotion of middle managers, safe and stable stockholders, the main bank system,
and face-to-face transactions with long-term relationships and so on. All of these
may be considered parts, or sub-systems, of the Japanese enterprise system.

There is also at present an increased academic interest in the question of how
and when the Japanese enterprise system was created. Until the 1970s, a number
of influential theories ascribed the origins and unique features of this system to
Japanese cultural characteristics. Such theories are no longer convincing. There is
broad agreement among scholars in the field that the parts or sub-systems of the
present Japanese enterprise system began to emerge at the time of the First World
War, and that these sub-systems were first brought together in the present enterprise
system during the period of high economic growth that began in the late 50s and
early 60s. Opinions on the reasons for the formation of this system are, however,
divided.

One approach emphasizes the decisive impact of the introduction, at the time
of the Second World War, of a planned economy to further the war effort. This
switch to a planned economy created an irreversible change in Japan's hitherto Anglo-
Saxon-based system and, through path dependence, defined the characteristic features
of Japan's postwar enterprise system. As mentioned above, this approach, based
on the CIA theory, was proposed by Tetsuji Okazaki in the first report of the 62nd
Annual Conference of the Society.

The other approach identifies the impact of the economic reforms instituted by
the Allied Forces in the postwar period of occupation as one of the leading factors
in the finalization of the Japanese enterprise system. This approach was proposed
in 1991, in a keynote presentation given by Juro Hashimoto at the 60th Annual
Conference. According to this approach, postwar reform of the Japanese economy
was an attempt, by both the government and GHQ), to rebuild the Japanese economy
along the lines of its American counterpart. This Americanization of the Japanese
economic system was carried out under the absolute authority of GHQ, and included
the introduction of the Anti-monopoly Law and the Fair Trade Commission, the
introduction of labor legislation based on the Wagner Act, the revision of commercial
law to bring it in line with American company legislation, the translation and
enactment of the U.S. Securities and Exchange Law with an accompanying separation
of banking and securities trading, and the introduction of a national public service
and the National Personnel Authority.

This approach also identifies one other important factor. At the same time as
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the Japanese economy was being converted to the American economic system, many
Japanese enterprise managers were making a determined effort to assimilate the
best of American management know-how and organization, and American
production methods. The theme of this conference was the dual Americanization
that took place in the postwar period of economic reform, and the degree of impact
it had on the Japanese enterprise system. :

The six conference theme reports made clear that the process of reorganizing
the subsystems of the newly-introduced American-style economic and enterprise
system to accommodate them to the situation existing in Japan immediately after
the War — in other words, the Japanization of the American-style system — was
also the process that gave rise to the Japanese enterprise system itself.

Each of the six conference theme reports took up a clearly defined theme and
presented the results of factual analysis. The conclusions reached may be
summarized as follows:

(1) Although the economic reforms aimed at a corporate governance structure based
on supervision of management by stockholders, they were hampered by a low level
of savings and resulted in the creation of stable stockholders and a system of internal
promotion of enterprise managers.

(2) Japan studied the American system of personnel evaluation in great depth, but
the Japanese system that developed proved to be far different from its job-related
American counterpart.

(3) Although Japanese companies learned American techniques of television design
and production, there was a strong incentive to develop a low-cost, small-size
television set to meet the requirements of Japanese consumers with limited housing
space and limited income.

(4) Limitations imposed by lack of specialization in the machine industry gave rise
to face-to-face transactions and long-term relationships between assemblers and a
small number of suppliers of parts and materials for durable consumer goods.

(5) Although the reform of the securities business assumed that the capital for plant
investment would come from direct finance, most capital was raised by indirect
funding, and the preponderance of investments over savings gave rise to the main
bank system.

The above conference theme reports covered only a few of the topics that need
to be investigated, and the analyses contained in them may be incomplete. It is to
be hoped, therefore, that an increasing number of scholars will bring fresh approaches
and new analytical tools to an investigation of the theme of the Japanese Enterprise
System since 1945.

(Juro HASHIMOTO, University of Tokyo)

68









List of Member Associations

1996

THE JAPAN ACCOUNTING ASSOCIATION
AAREMAFER

- Established: 1937
+ Number of Members: 1,634
- President: Kiyomitsu ARAI (Waseda University)
* Publication: Monthly bulletin, Kaikei (Accounting)
- Liaison Office of the Japan Accounting Association
c/o Moriyama Co., Hayashi Building,
1-10, Nishiki-cho, Kanda, Chiyoda-ku, Tokyo 101, Japan
The next annual meeting will be held at Doshisha University in September, 1997 with the
symposium "The Enlargement of the Accounting Recognation Areas."

THE AGRARIAN HISTORY SOCIETY
ITHERER

- Established: 1948
* Number of Members: 929
- Representative Director: Kanji ISHII (University of Tokyo)
* Publication: Tochi Seido Shigaku (The Journal of Political Economy and Economic History)
— quarterly
+ The Political Economy and Economic History Society
c/o Faculty of Economics, University of Tokyo,
7-3-1, Hongo, Bunkyo-ku, Tokyo 113, Japan
The next annual meeting will be held at Yokohama National University on October 18-19, 1997
with some topics on Foreign Economic History as the main theme.

THE AGRICULTURAL ECONOMICS SOCIETY OF JAPAN
(Formerly: THE AGRICULTURAL ECONOMIC SOCIETY OF JAPAN)
AARREEFR

- Established: 1924
* Number of Members: honorary 28, regular 1,156, associate (students) 145, cooperative 25
+ Chairman: Osamu SODA (University of Kyoto)
* Publication: Bulletin of the Society, Nogyokeizai Kenkyu (Journal of Rural Economics)
— quarterly
- The Agricultural Economics Society of Japan
c/o Business Center for Academic Societies of Japan,
5-16-9, Honkomagome, Bunkyo-ku, Tokyo 113, Japan
The next annual meeting will be held at Tohoku University on April 2-3, 1997 with the
symposium "Rice Issues under the 'New Staple Food Act': Production, Region and Marketing."
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JAPAN SOCIETY FOR APPLIED MANAGEMENT (JSAM)
EBRREFS

- Established: 1967
+ Number of Members: 696
+ President: Takatsugu NATO (Emeritus, Nihon University)
- Publication: The Practice of Management (No. 1-30)
News Letter — twice a year
- Japan Society for Applied Management (JSAM)
c/o Assistant Professor Takashi HIROI
College of Economics, Nihon University,
1-3-2, Misaki-cho, Chiyoda-ku, Tokyo 101, Japan
The next annual meeting will be held in Yokohama in May 1997.

THE JAPAN ASSOCIATION FOR ASIAN POLITICAL AND ECONOMIC STUDIES
TIOTERES

- Established: 1953
+ Number of Members: 988
- President: Katsuji NAKAGANE (University of Tokyo)
- Publication: Asian Studies — quarterly
- Japan Association for Asian Political and Economic Studies
c/o Professor Akira ISHII
Graduate School of Arts and Sciences, University of Tokyo,
3-8-1, Komaba, Meguro-ku, Tokyo 153, Japan
The next annual meeting will be held in October, 1997.

JAPAN AUDITING ASSOCIATION
AAEEMRFR

+ Established: 1978
+ Number of Members: 421
- President: Nobuo HIDA (Chuo University)
+ Publication: Monograph, Research Series — once a year
Modemn Auditing — semi-annual journal
- Japan Auditng Association
c/o Faculty of Business Administration, Kobe University,
2-1, Rokkodai-cho, Nada-ku, Kobe 657, Japan
The next annual meeting will be held in November, 1997.
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JAPAN SOCIETY OF BUSINESS ADMINISTRATION
AAREFR

- Established: 1926

+ Number of Members: 2,049

* President: Akio MORI (Kanazawa Gakuin University)

- Publication: Keieigaku Ronshu — once a year

- Japan Society of Business Administration
c/o The Office for Management Research, Faculty of Commerce, Hitotsubashi University,

2-1, Naka, Kunitachi, Tokyo 186, Japan

The next annual meeting will be held at Kansai University in the fall of 1997 with the
symposium "Environmental Change and Business Management."

THE JAPAN ASSOCIATION FOR RESEARCH ON
BUSINESS ADMINISTRATIVE BEHAVIOR
BRETBHMAES

- Established: 1991
* Number of Members: individual 281, corporate 4
- Representative: Toshio KIKUCHI (Nihon University)
+ Publication: The Annals of The Japan Association for Research on Business Administrative
Behavior

* The Japan Association for Research on Business Administrative Behavior

c/o The Institute of Business Administrative Behavior,

Tokyo Chuo Building, 401, 448, Iidabashi, Chiyoda-ku, Tokyo 102, Japan
The next annual meeting will be held at Aoyama Gakuin University in July, 1997.

JAPAN BUSINESS ENGLISH ASSOCIATION (JBEA)
AABEEREYS

- Established: 1934
* Number of Members: honorary 2, regular 231, supporting 5: total 238
* President: Katsumi ITO (Waseda University)
* Publication: Nihon Shogyo Eigo Gakkai Kenkyu Nempo (JBEA Annual Sturies) — annually
- Japan Business English Association
c/o Professor Katsumi ITO
School of Commerce, Waseda University,
1-6-1, Nishiwaseda, Shinjuku-ku, Tokyo 169-50, Japan
The next annual meeting will be held at Chuo University on October 4-5, 1997.
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BUSINESS HISTORY SOCIETY OF JAPAN
RELZES

- Established: 1964
+ Number of Members: personal 800, institutioal 40
* President: Hiroaki YAMAZAKI (Saitama University)
* Publication: Japan Business History Review — quarterly
Japan Yearbook for Business History — annually

* Business History Society of Japan

c/o Institute of Social Science, The University of Tokyo,

7-3-1, Hongo, Bunkyo-ku, Tokyo 113, Japan
The next annual meeting will be held at Fukuoka University on October 25-26, 1997.

JAPAN SOCIETY OF BUSINESS MATHEMATICS
BAREHES

* Established: 1959
* Number of Members: 135
* President: Setsuo OHNARI (Hitotsubashi University)
- Publication: Annual Report of Japan Society of Business Matehmatics
- Japan Society of Business Mathematics
c/o Professor Masatoshi KITAOKA,
School of Engineering, Kanagawa University,
3-27-1, Rokkakubashi, Kanagawa-ku, Yokohama City 211, Japan

CIRIEC Japanese Section
(International Center of Research and Information on Public and Co-operative Economy)
ERAFREES
(A% - BRZEEFEMRIERE > 2 —AFXE)

- Established: 1985
* Number of Members: individual 318, cooperative 16
* Representative: Hisao ONOE (Shiga University)
* Publication: International Public Economy Study
* CIRIEC Japanese Section
c/o Professor Shunzo NITTA
Faculty of Economics, Toyo University,
5-28-20, Hakusan, Bunkyo-ku, Tokyo 112, Japan
The next annual meeting will be held at University of Tokyo in December, 1997 with the
symposium "Public Economy."
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JAPAN SOCIETY FOR COMMODITY SCIENCE
AABRES

- Established: 1935
* Number of Members: Regular 255 including 9 foreigners, supporting 2
+ President: Masao UNO (Josai Kokusai University)
+ Publication: Quarterly bulletin, Shohin Kenkyu (Studies on Commodities)
- Japan Society for Commodity Science
c/o Hitotsubashi University,
2-1, Naka, Kunitachi, Tokyo 186, Japan
The next annual meeting will be held at Seishu Junior College on May 24-25, 1997 with the
symposium "Problem of the Commodity with the Environmental Change on the Business."

THE ASSOCIATION FOR COMPARATIVE ECONOMIC STUDIES
(Formerly: THE ASSOCIATION FOR THE STUDY IN SOICALIST ECONOMIES)
g R EHIRS

- Established: 1967
* Number of Members: 216
- Chief Representative: Hiroyuki OKADA (Hosei University)
- Publication: Bulletin of the Association for Comparative Economic Studies — annually
- The Association for Comaparative Economic Studies
c/o Professor Manabu SUHARA

Nihon University,
1-3-2, Misaki-cho, Chiyoda-ku, Tokyo 101, Japan.

JAPAN ASSOCIATION FOR THE COMPARATIVE STUDIES OF MANAGEMENT
(Formerly: ASSOCIATION FOR THE STUDY OF SOCIALIST ENTERPRISE)
EREEs

- Established: 1976
* Number of Members: 243
* President: Shigeo AYUSAWA (Chuo University)
+ Publication: Annual Report of Japan Association for the Comparative Studies of Management
- Japan Association for the Comparative Studies of Management
c/o Professor Shigeo AYUSAWA
Faculty of Commerce, Chuo University,
742-1, Higashinakano, Hachioji-shi, Tokyo 192-03, Japan
The next annual meeting will be held at Chuo University on March 27-29, 1997 with the
unified theme "Business Administration and Corporate Governance in Transitional Period."
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JAPAN ACADEMY FOR CONSUMPTION ECONOMY
AXHEREFER

- Established: 1974
* Number of Members: 503
+ Chief Representative: Shigeru NISHIMURA (Takushoku University)
- Publication: Annals of the Japan Academy for Consumption Economy
- Japan Academy for Consumption Economy

c/o Faculty of Commerce, Takushoku University,

3-4-14, Kohinata-cho, Bunkyo-ku, Tokyo 112, Japan
The next annual meeting will be at Chuo Gakuin University on June 6-7, 1997.

THE SOCIETY OF ECONOMIC SOCIOLOGY
BREHRFS

- Established: 1966
* Number of Members: 378
- President: Taketoshi NOJIRI (Osaka Gakuin University)
- Publication: The Annals of the Society of Economic Sociology
* The Society of Economic Sociology
c/o Professor Hisako INOUE
Department of Economics, Kobe University,
2-1, Rokkodai-cho, Nada-ku, Kobe 657, Japan
The next annual meeting will be held at Mukogawa Women's University on September 14-15,
1997 with the symposium "In Seach of the New Community."

THE SOCIETY FOR THE HISTORY OF ECONOMIC THOUGHT
REPRFR

+ Established: 1950
* Number of Members: 824
- President: Hiroji NAKAMURA (Kumamoto Gakuen University)
- Publication: The Annual Bulletin of the Society for the History of Economic Thought
The Society for the History of Economic Thought Newsletter
The Proceedings of Annual Meeting
+ The Society for the History of Economic Thought
c/o Professor Shigemi MURAMATSU
Kumamoto Gakuen University,
2-5-1, Oe, Kumamoto 862, Japan
The next annual meeting will be held at Fukui Prefectural University on November 8-9, 1997.
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THE JAPAN ASSOCIATION OF ECONOMICS AND ECONOMETRICS
PR - FIEREYS

- Established: 1947
* Number of Members: 2,333
* President: Keimei KAIZUKA (Chuo University)
- Publication: The Japanese Economic Review
- The Japan Association of Economics and Econometries

c/o The Institute of Statistical Research,

1-18-16, Shinbashi, Minato-ku, Tokyo 105, Japan
The next annual meeting will be held at Waseda University on September 13-14, 1997.

THE JAPAN ASSOCIATION OF ECONOMIC GEOGRAPHERS
RENESS

- Established: 1954
* Number of Members: 757, patronage members: 7
* President: Keiichi TAKEUCHI (Komazawa University)
*Publication: Keizai Chirigaku Nempo (Annals of the Japan Association of Economic Geographers)
— quarterly
- The Japan Association of Economic Geographers
c/o Faculty of Economics, Hitotsubashi University, East Bldg.,
2-1, Naka, Kunitachi, Tokyo 186, Japan
The next annual meeting will be held at Nihon University on May 24-26, 1997 with the symposium
"Restructuring and Revitalisation of Agriculture and Rural Settlements in Japan."

JAPAN ECONOMIC POLICY ASSOCIATION
AAREHRES

- Established: 1940
* Number of Members: individuals 1,285, institutional 6
- President: Masu UEKUSA (University of Tokyo)
* Publication: Nippon Keizai Seisaku Gakkai Nempo (The Annals of the Japan Economic Policy
Association) — annually
+ Japan Economic Policy Association
c/o Faculty of Economics, University of Tokyo,
7-3-1, Hongo, Bunkyo-ku, Tokyo 113, Japan
The next annual meeting will be held at Chuo Univeristy on May 24-25, 1997 with the symposium
"Effectiveness of Economic Policy in Contemporary Japan."
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JAPAN FINANCE ASSOCIATION
BAREMBRREFAS

- Established: 1977
+ Number of Members: 451
- President: Michihiro IKOMA (Kinki University)
- Publication: The Annual Report of the Japan Finance Association — annually
- Japan Finance Association
c/o Faculty of Business Administration, Kobe University,
2-1, Rokkodai-cho, Naka-ku, Kobe 657, Japan
The next annual meeting will be held at Nagoya Gakuin University in October, 1997.

JAPAN ACADEMY FOR FOREIGN TRADE (JAFT)
AX¥ESF=

- Established: 1960
* Number of Members: 386
- President: Hirokazu IINUMA (Wako University)
+ Publication: The Annual Bulletin of the Japan Academy for Foreign Trade
AFT News — twice yearly
- Japan Academy for Foreign Trade
c/o Professor Koji TSUBAKI
School of Commerce, Waseda University,
1-6-1, Nishiwaseda, Shinjuku-ku, Tokyo 169-50, Japan
The next annual meeting will be held at Hiroshima Shudo University on May 24-25, 1997 with
the symposium "International Trade and Overseas Investment in Asia in the 21st Century."

THE SOCIETY FOR INDUSTRIAL STUDIES
EXFER

- Established: 1975
* Number of Members: 312
+ Representative: Minoru NISHIDA (Kwansei Gakuin University)
+ Publication: Annals of The Society for Industrial Studies Japan
+ The Society for Industrial Studies
c/o Institute for Economic Research, Osaka City University,
3-3-138, Sugimoto, Sumiyoshi-ku, Osaka-shi 558, Japan
The next annual meeting will be held at Hosei University at Ichigaya, Tokyo on June 14-15,
1997 with the symposium "Economic Activities of Japanese Firms in East Asia."
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THE JAPANESE SOCIETY OF INSURANCE SCIENCE
BARRFER

- Established: 1940
-Number of Members: honorary 8 including two foreigners, ordinary 1,331 including 37 foreigners,
supporting organizations 71

+ Chairman: Yutaka MAEKAWA (Keio University)
- Publication: Journal of Insurance Science (Hoken-gaku Zasshi) — quarterly
- The Japanese Society of Insurance Science

c/o The Non-Life Insurance Institute of Japan,

Toa-Sangyo Bldg., 3-6, Kanda-Surugadai, Chiyoda-ku, Tokyo 101, Japan
The next annual meeting will be held at Tohoku Gakuin University on October 24-25, 1997.

JAPANESE ASSOCIATION FOR INTERNATIONAL ACCOUNTING STUDIES
EREEHREFS

- Established: 1984
* Number of Members: 471
* President: Kiyoshi OGAWA (Waseda University)
- Publication: Kokusai Kaikei Kenkyu Gakkai Nempo (Annual Report of Japanese Association
for International Accounting Studies)
- Japanese Association for international Accounting Studies
c/o Professor Kiyoshi OGAWA
School of Commerce, Waseda University,
1-6-1, Nishiwaseda, Shinjuku-ku, Tokyo 169-50, Japan
The next annual meeting will be held at Aoyama Gakuin University, 1997.

THE JAPAN SOCIETY OF INTERNATIONAL ECONOMICS
ERRERS

- Established: 1950
* Number of Members: individuals 1,156, corporate 15
- President: Masaru SAITO (Chuo University)
- Publication: Kokusai-Keizai (International Economy) — two issues a year
- The Japan Society of International Economics
c/o Professor Takekazu IWAMOTO
Department of Economics, Kyoto University,
Yoshidahonmachi, Sakyo-ku, Kyoto 606-01, Japan
The next annual meeting will be held at Seinan Gakuin University in November, 1997. Definite
theme to be discussed is not yet decided.
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JAPAN LOGISTICS SOCIETY
BAMRFES

- Established: 1983
* Number of Members: individual 301, corporate 19
+ President: Masao UNO (Josai Kokusai University)
- Publication: Journal of the Japan Logistics Society
- Japan Logistics Society
c/o Professor Osamu NISHIZAWA
School of Commerce, Waseda University
1-6-1, Nishiwaseda, Shinjuku-ku, Tokyo 169-50, Japan
The next annual meeting will be held at Ryutsu Kagaku Gijitsu University undecided in September,
1997.

NIPPON ACADEMY OF MANAGEMENT EDUCATION
HAREHFFSR

- Established: 1979
* Number of Members: individual 844, corporate 16
- Representative Manager: Seiichi FUsTYOsHI (University of East Asia)
- Publication: Annals of the Nippon Academy of Management Education, published by the
administrative office of the academy

+ Nippon Academy of Management Education

c/o Yamashiro Keiei Kenkyujo,

4-8-4, Tidabashi, Chiyoda-ku, Tokyo 101, Japan
The next annual meeting will be held at Rissho University in June, 1997.

THE ACADEMY OF MANAGEMENT PHILOSOPHY
BREGPPS

+ Established: 1984
* Number of Members: 285
- Representative Manager: Kou MITO (Chukyo University)
- Publication: Keiei Tetsugaku Ronshu (The Annual Report of the Academy of Management
Philosophy)

+ The Academy of Management Philosophy

c/o Professor Koji OHIRA, Meiji Gakuin University,

1-2-37, Shirokanedai, Minato-ku, Tokyo 108, Japan
The next annual meeting will be held at Tezukayama University in September, 1997.
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JAPAN ASSOCIATION FOR MANAGEMENT SYSTEMS
ARRE S 2T LSS

- Established: 1981

* Number of Members: regular 380, advisory 3, corporate 3

- President: Tomonori NISHKAWA (Tokyo Metropolitan Institute of Technology)

-Publication: Journal of Japan Association for Management Systems, biannually and JAMS NEWS,

quarterly

- Japan Association for Management Systems
c/o Ohkura Bldg, 6F, 3-1-2, Nishhinjuku, Shinjuku-ku, Tokyo 160, Japan
The 18th national conference is supposed to be held at Nagoya University on May 10-11, 1997
with some topic of the Progress of Information Technology and Management Systems.

THE JAPAN SOCIETY OF MONETARY ECONOMICS
SHMPR

- Established: 1943
- Number of Members: 1,044
+ President: Ryoichi MIKITANI (Kobe Gakuin University)
* Publication: Review of Monetary and Financial Studies — biannually
- The Japan Society of Monetary Economics

c/o Toyo Keizai Shinpo-sha,

1-2-1, Hongoku-cho, Nihonbashi, Chuo-ku Tokyo 103, Japan
The next annual meeting will be held at Chiba University of Commerce in Spring, 1997.

JAPAN SOCIETY OF MARKETING AND DISTRIBUTION
(FORMERLY: JAPAN SOCIETY OF COMMERCIAL SCIENCES)
AXERES

- Established: 1951
* Number of Members: honorary 7, ordinary 824, supporting companies 15
- President: Masanori TAMURA (Kobe University)
- Publication: Journal of Japan Society of Marketing and Distribution — annually
- Japan Society of Marketing and Distribution

c/o The Distribution Economics Institute of Japan,

The 3rd T.O.C. Bldg., 7-23-1, Nishigotanda, Shinagawa-ku, Tokyo 141, Japan

The 1997 Annual Conference will be held at Osaka City University on May 23-25, under the

theme "THE RECONSTRUCTION OF MARKETING THEORY: Its implication on Marketing
Concepts, Marketing Research Methodology and Marketing Management."
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THE ACADEMIC ASSOCIATION FOR ORGANIZATIONAL SCIENCE
b e

* Established: 1959
* Number of Members: individual 1,463, company 26
* President: Ikujiro NONAKA (Hitotsubashi University)
* Publication: Organizational Science — quarterly
* The Academic Association for Organizational Science
c/oKeiei Kenkyujo,
1-36, Kandajinbo-cho, Chiyoda-ku, Tokyo 101, Japan
The next annual meeting will be held at Osaka University on October 24-25, 1997 with the
sympsium "The Invisible in a System — toward a new paradigm for an information — and
Knowledge-oriented Society."

JAPAN SOCIETY FOR PERSONNEL AND LABOR RESEARCH
BASBHES

+ Established: 1970
* Number of Members: 752
- Representative Director: Minoru HARADA (Kyushu International University)
* Publication: Annual Report of Japan Society for Personnel and Labor Research
+ Japan Society for Personnel and Labor Research
c/o Professor Minoru HARADA
Faculty of Economics, Kyushu Kokusai University,
5-9-1, Edamitsu, Yahatahigashi-ku, Kitakyushu 805, Japan
The next annual meeting will be held at Aichi Gakuin University in June, 1997 with the unified
theme "Emerging Employment System and Human Resturce Development."

JAPAN ASSOCIATION FOR PLANNING ADMINISTRATION
BAGETHR?ES

- Established: 1977
* Number of Members: 1,308
* President: Takashi Fuill (Keio University)
- Publication: Planning Administration — quarterly
+ Japan Association for Planning Administration
c/o The Institute of Statistical Research,
1-8-16, Shinbashi, Minato-ku, Tokyo 105, Japan
The next annual meeting will be held at Asahi University on September 19-21, 1997 with the
symposium "Global Network Society and Planning Administration."
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JAPAN SOCIETY OF POLITICAL ECONOMY
REERES

- Established: 1959
* Number of Members: 1,041
* Chief Representative: Mitsuhiko TSURUTA (Chuo University)
- Publication: The Annual Bulletin of the Society of Political Economy — annually
- Japan Society of Political Economy
c/o Professor Mitsuhiko TSURUTA
Chuo University,
742, Higashinakano, Hachioji-shi, Tokyo 192-03, Japan
The next annual meeting will be held at Nihon University on October 25-26, 1997.

THE POPULATION ASSOCIATION OF JAPAN
HAAOZER

- Established: 1948
* Number of Members: 367, honorary 8, students 19, special corporate 4, corporate 4
* President: Kiichi YAMAGUCHI (Tokyo Kasei Gakuin University)
- Publication: Jinkogaku Kenkyu (The Journal of Population Studies)
- Population Association of Japan
c/o Institute of Population Problems, Ministry of Health and Welfare,
1-2-2, Kasumigaseki, Chiyoda-ku, Tokyo 100, Japan
The next annual meeting will be held at Reitaku University on June 13-14, 1997 with the
symposium "The Future and Destiny of Population and Civilization."

JAPAN PORT ECONOMIC ASSOCIATION
AAEBRAESR

- Established: 1962
* Number of Members: 350
* Representative Manager: Toshiro KITANI (Shizuoka Sangyo University)
*Publication: Kowan Keizai Kenkyu (The Annual Report of the Japan Port Economics Association)
- Japan Port Economics Association
c/o Yokohama Yamashita-Futo Kowan Keizai Center,
279-1, Yamashita-cho, Naka-ku, Yokohama, 231, Japan
The next annual meeting will be held in Nagoya on October 29-31, 1997 with the symposium
"Problems in Regionalization of Port Functions."
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THE JAPAN INSTITUTE OF PUBLIC FINANCE
(Formerly: JAPANESE ASSOCIATION OF FISCAL SCIENCE)
BAMBFES

+ Established: 1940
* Number of Members: 665
+ Chairman: Hidehiro ICHIKAWA (Chuo University)
* Publication: Annual Report of the Japan Institute of Public Finance
* The Japan Institute of Public Finance

c/o The Institute of Statistical Research,

1-18-16, Shinbashi, Minato-ku, Tokyo 105, Japan
The next annual meeting will be held a Toyo University, 1997.

THE JAPAN SOCIETY OF PUBLIC UTILITY ECONOMICS
N EER S

- Established: 1949

* Number of Members: regular members 410, corporation members 75

+ Chairman: Hiroshi SASAKI (Kobe University)

- Publication: Journal of Public Utility Economics

- Koeki Jigyo Gakkai (The Japan Society of Public Utility Economics)
c/o 1-12-31, Minamiaoyama, Minato-ku, Tokyo 107, Japan
The next annual meeting will be held at University of Tokyo on June 7-8, 1997 under the theme
"Structural Change in Regulated Industries."

THE JAPAN SECTION OF THE REGIONAL SCIENCE ASSOCIATION INTERNATIONAL
AXRMIEF =

- Established: 1962
+ Number of Members: 598
« President: Yoshio KIMURA (Chukyo University)
*Publication: Studies in Regional Science (Chiikigaku Kenkyu)—the Journal of the Japan Section
of RSAIVol.23. No.1 (in Japanese) & No.2 (in English) — annually
+ The Japan Section of the Regional Science Association International
c/o Professor Hirotada KOHNO
The Research Institute for Regional Advancement,
Yoshinuma 1459-2, Tsukuba, Ibaraki 300-26, Japan
The next annual meeting will be held at Keiai University on September 27-28, 1997 with the
symposium "Development of Information Infrastructure and its Impact on Regional Economy."
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JAPAN RISK MANAGEMENT SOCIETY
BERYIZ2RxI 42 MES

- Established: 1978
- Number of Members: individual 565, supporting 44
- Representative Management: Toshiaki KAMEI (Kansai University)
- Publication: JARMS Report (Report and Insurance Management)
- Society for the Study of Risk Management
c/o Professor Toshiaki KAMEI
School of Commerce, Kansai University,
35-3-3, Yamate-cho, Suita-shi, Osaka 564, Japan
The next annual meeting will be held at Waseda University. in September, 1997..

THE SOCIETY FOR THE ECONOMIC STUDIES OF SECUR|T|ES
nft%%xlﬁ-?ﬁ

- Established: 1966
* Number of Members: 534
- Representative: Hiroo HAMADA (St. Andrew’s University Momoyama Gakuin Daigaku)
- Publication: Annals of the Society for the Economic Studies of Securities — annually
* Society for the Economic Studies of Securities
c/o Japan Securities Research Institute,
Tokyo Shoken Kaikan,
1-5-8, Nihonbashi-Kayaba-cho, Chuo-ku, Tokyo 103, Japan
The next annual meeting will be held at Aoyama Gakuin University in Spring 1997.

THE SOCIETY FOR THE STUDY OF SOCIAL POLICY
HEBRPER

- Established: 1950
* Number of Members: 882
- Representative: Kazuo TAKADA (Hitotsubashi University)
- Publication: SHAKAISEISAKU GAKKAI NEMPO (Annual of the Society for the Study of
Social Policy)
- Society for the Study of Social Policy
c/o Faculty of Social Sciences, Hitotsubashi University,
2-1, Naka, Kunitachi, Tokyo 186, Japan
The next annual meetings will be held in Spring 1997 with the symposium "Life and Labor in
Asia," and in autumn 1997 "100 Years of Social Policy in Japan."
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SOCIO-ECONOMIC HISTORY SOCIETY
HERERESR

- Established: 1930

* Number of Members: 1,208

* Representative Director: Yoshiyuki SEKIGUCHI (Yokohama National University)
- Publication: Shakai Keizai Shigaku (Socio-Economic History) — bimonthly

- Shakai Keizaishi Gakkai (Socio-Economic History Society)

c/o Professor N. NAMBU

School of Political Science and Economics, Waseda University,

1-6-1, Nishiwaseda, Shinjyuku-ku, Tokyo 169-50, Japan
The next annual meeting will be held at Tohoku University on 31 May and 1 June, 1997 with the
symposium "Regional Industrialization and Its Institutional Contexts."

JAPAN STATISTICAL SOCIETY
AAXBEFR

* Established: 1931
» Number of Members: 1,358
+ President: Kei'TAKEUCHI (Meiji Gakuin University)
- Publication: Journal of the Japan Statistical Society — biannually
- Japan Statistical Society
c/o The Institute of Statistical Mathematics,
4-6-7, Minami-Azabu, Minato-ku, Tokyo 106, Japan
The next annual meeting will be hosted by Osaka University, Osaka, and held on July 22-25,
1997.

JAPAN SOCIETY OF TRANSPORTATION ECONOMICS
BAXEER

- Established:. 1941
* Number of Members: 366 regular members including 8 advisory individuals and 43 special
corporations
- President: Yukihide OKANO (Soka University)
- Publication: Kotsugaku Kenkyu (Annual Report of Transportation Economics)
- Japan Society of Transportation Economics (Nihon Kotsu Gakkai)
c/o Unyu-Chosa-Kyoku,
7-1-1, Ueno, Taito-ku, Tokyo 110, Japan
The next annual Meeting will be held at Daito Bunka University in October, 1997
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NIPPON URBAN MANAGEMENT AND LOCAL GOVERNMENT RESEARCH ASSOCIATION
BAS BRMRES

- Established: 1984
* Number of Members: individual 260, group 7
- Representative Manager: REI SHIRATORI (Tokai University)
* Publication: Journal of Urban Management and Local Government Research (Annals of Nippon
Urban Management and Local Government Research Association)
* Nippon Urban Management Research Association
c/o Seibunsha Pub. Co.,
7-2, Minami-Ogimachi, Kita-ku, Osaka 530, Japan
The next annual meeting will be held at Kansai University on October 9-10, 1997 under the
common theme "Decentralization."”
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This Information Bulletin is designed to serve as an introduction of the academic activities of
member associations of the Union to economic societies throughout the world. Copies will be
distributed by the secretariat of the Union to libraries and institutions in other countries whose
names have been given by member associations of the Union.





